Wolfe’s Yin Luo Appointed to the Financial Accounting
Standards Advisory Council (FASAC)

New York, NY - January 12, 2026 - Wolfe Research is pleased to announce that Yin Luo, Vice Chairman and Head of Quantitative ESG
& Strategy (QES), has been appointed to the Financial Accounting Standards Advisory Council (FASAC).

The FASAC is the primary advisory body to the Financial Accounting Standards Board (FASB), advising on strategic technical issues
and project priorities. Yin's one-year term begins on January 1, 2026.

“We are so proud of Yin's appointment to this critical body,” said Ed Wolfe, Founder and Managing Partner of Wolfe. “Yin will imme-
diately have an impact on this Council given his unwavering integrity and compassion combined with his extensive and unique skillset
as a gifted fundamental and quantitative analyst on Wall Street over more than two decades. He is also highly respected as a leading

researcher throughout academia. Yin and his team have consistently been ranked #1 in Quantitative Research for their innovative think-
ing and rigorous analysis. His leadership on the FASAC will ensure that the perspectives of sophisticated investors and data-driven
researchers are well-represented in the standard-setting process.”

Yin Luo joined Wolfe Research in 2016 and is an Adjunct Professor of Finance at Columbia University. He holds numerous professional
designations, including CFA, CPA, and CGMA.

About Wolfe

Since Wolfe Research, LLC’s founding in 2008, our mission has been to deliver best-in-class research and service—providing timely,
rigorous, and unconflicted insights from the most differentiated, thoughtful and driven Analysts on the Street. Today, Wolfe is widely
recognized as the premier, scaled independent equity research platform.

In 2025, Wolfe ranked #6 in the prestigious Extel All-America Research Poll, outperforming nearly every major firm aside from the
largest global investment banks. Our realizable goal is to be each of our client’'s most valued research counterparty.

Currently, Wolfe features 30+ Analyst teams covering all major GICS sectors, as well as portfolio strategy, economics, Washington
policy, accounting, special situations, and technical analysis. Our award-winning QES (Quantitative, Economics & Strategy) team
provides investible solutions, data feeds, advanced portfolio analytics, risk-management tools, and thoroughly back-tested alterna-
tive data.

In a marketplace increasingly saturated with massive amounts of often potentially clashing information and data, Wolfe, unconflicted
by banking and other competing areas for research’s attention, is able to focus and deliver to its clients actionable, high-quality invest-
ment ideas grounded in rigorous fundamental research and supported—where appropriate—by clean data, analytics, and differentiat-
ed, tested market signals.

Our services are delivered through a research-focused, commission-based Sales team that actively partners with clients to help them
extract, interpret, and apply Wolfe’s industry-leading intellectual capital.

Beyond research, Wolfe clients benefit from equity and derivatives trading and liquidity-provisioning capabilities through several key
Prime Brokers. Our strategic alliance with Nomura and Instinet allows Wolfe to offer seamless high and low-touch global equity
execution, as well as a top-ranked derivatives platform for options and swap trading. The Wolfe | Nomura Alliance also allows us to
participate selectively in high-end capital-markets and advisory opportunities.

Wolfe Research and its affiliates currently operate across New York, London, Madrid, Sydney, Toronto, Boston, Mumbai, San Francisco,
Los Angeles, Houston, Chicago, and Miami. We continue to actively recruit top talent. For more information, please visit WolfeResearch.com
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